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Waterbury on the Rebound
By Tom Hill III, CCIM/SIOR

Waterbury, CT. 

The election of State Representative, Michael Jarjura, as our new Mayor of Waterbury, is definitely pointing towards brighter times for this city. He enjoys a good working relationship with the State Oversight Board that will impact the changes needed to put Waterbury back on sound financial footing.  Michael also enjoys an excellent relationship with Governor Rowland, having been endorsed by him during the mayoral primary race. 

Waterbury is still in demand from national retailers who want our regional location.  There has also been success in landing office tenants who want to move into Downtown Waterbury and with the ITZ (Information Technology Zone) we have been able to place 11 companies in the city’s center.   

On December 13, the official groundbreaking of the downtown revitalization project will be underway. Part of this redevelopment consists of  the new $22 million University of Connecticut campus on 2.1 acres along East Main Street, and is expected to open in the fall of 2003. The restored Palace Theater is estimated to cost $29.5 million.  Also, two parking decks are being built and are both estimated at $22 million.  An arts magnet school is also underway as part of the overall plan.

With regards to industrial, there is a shortage of decent free standing buildings, due to all of the absorption the market has had the benefit of, over the last few years. However, with the current soft climate in the manufacturing sector, there may be sellers out there that would like to list with Drubner Industrials. I have plenty of customers looking for industrial buildings in this region.  On a residential note, housing is selling throughout the region. With reasonable prices of homes, in Waterbury proper, as compared to the surrounding suburban (tri-bury) higher prices, due to increase demand, when one combines affordable housing, accessible location and on-going quality of life, Greater Waterbury is still on many buyers radar screens. 

